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Morningstar Advisor Workstation

File Go Wiew Tools Help

Welcome, Mike
Practice Summary

Total Active Clients 2

Total Prospects i

Avg Balance Per Client $491K

Avg Proposal Size
Total AUM $952K

Quick Start

(o]

Recent Clients and Prospects
& Daniel Silas
# Sarmuel Clinton

Top Securities in Practice

Mairs & Power Growth

Harbor International Instl
Fidelity Diversified Intern

IBM Common Stock

Arerican Funds Grth Fund of

Alerts

Marme Change
Manager Change
Rating Change
adrministrative Action

Account/Price Threshold

Appointments

Mo appointments scheduled.

In Securities

Monday, June 19, 2006
GoTo Clients Market Barometer View

Growth

Value Core

0,20 |-0,01

$78,775
$61,250
$43,301

+0.14
+0.18
v Nasdaq

Morningstar Analysis

Q3 Market Quarterly

Commentary
PDF PDF

Cormrmentary

TCW Dividend Focused

allianz OCC Value A

GoTo Calendar

Wormen's Equity
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Morningstar Direct
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Holdings-Based Style Analysis

Investment Name Date
\T”i” Lynch & Company I Harbor Capital Appreciation Instl 2004-06-30

f Fidelity Low-Priced Stock 2004-04-30
T. Rowe Price Small-Cap Stock 2004-03-31
Dodge & Cox Balanced 2004-06-30

/

\fxlgilent Technologies

/

Fidelity Low-Priced Stockl

% Net Assets
& 200 and up 1.00 - 2,99 up to 0,99
{® Centroid
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31.8%
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5-yr Compound Annual Growth Rate




27.3%
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Mutual Fund Assets

$370.7 billion I I I
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Key Metrics



2007 Key Metrics

Revenue Operating Income Free Cash Flow™
($000) ($000) ($000)

$ 435,107
+38%

$ 315,175

5117,254 $ 101 022
677577 0P §93955  +8%

1 B 1
06 07 06 07

*Free Cash Flow is considered a non-GAAP financial measure under SEC regulations.
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Year-to-Date Key Metrics as of Q3 2008

Revenue Operating Income Free Cash Flow™
($000) ($000) ($000)

$ 383,186
+21%

$ 316,991

$110,431
+32% $ 69,074

- $ 63,522 9%

08

$83,918

*Free Cash Flow is considered a non-GAAP financial measure under SEC regulations.



Our Growth Strategies



Morningstar's Growth Strategies

Focus on three Become a global  Expand the Expand
platforms leader In range of services Internationally
funds of funds



Focus on Three Platforms

Individuals
Morningstar.com

MAORNINGSTAR

Snapshot
Quote & MNews
cHOLE & TE Analyst Report

& Analyst Research

Data Interpreter

@ by Debbie S. Wa
& Morningstar Rating @

Advisors
Advisor Workstation

Wealth Chance of achieving -t least th
Forecast Chance: = 959

14000K

7T00DK
S000K
4000K

Institutions
Morningstar Direct




Become a Global Leader in Funds of Funds

Funds of Funds Industry Assets ($bil)*
Morningstar's Combined Assets ($bil) $ 1957

$ 1,676

$ 1,258

$ 951
$ 665

03 04 05
$6.0 $13.6 $238 $65.9 $113.4

*source: Cerulli Associates: 2007 amount is an estimate



Expand Range of Services

Hedge Funds

Stocks and Bol
Stocks and Bor

Indexes

_ge— |

Retirement
Income

Equity
Research

FII\
Aumtd

‘\“ ""

(Global
Coverage



Expand Internationally

% Consolidated Revenue from
Non-U.S. Operations

20.6%

14.4% 14.1%

14.0%

13.0%




Worldwide Fund Assets

02 % 34% 14%




Morningstar Revenue

33% 10% 1%




“The Moat”






Research Technology Design




Research Technology Design
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Positioning Morningstar for
Long-term Growth



Third Quarter 2008 Balance Sheet

Consolidated balance sheet data ($000) as of Sept. 30, 2008 as of Dec. 31, 2007
Cash, cash equivalents, and $ 309 620 $ 258 588
investments ' '

Working capital $ 200,800 $ 149,723
Total assets $ 774,750 $ 649,307
Deferred revenue $ 130,353 $ 129,302
Long-term liabilities $ 30,693 $ 23,166
Total shareholders’ equity $ 525,407 $ 408,303



Focus on Long-term Growth

» Manage business for the long term
> Continue to innovate
» Opportunistic about acquisitions

> [nvest in people

» Reinvest in business



MORNINGSTAR





