Funding Michigan's Deals: Private Equity, Independent Sponsor,
Family Capital, and Private Credit Perspectives

Lorron James is the Chief Executive Officer of James Group Inc., a Detroit-based family-
owned enterprise with operations spanning logistics, transportation, and automotive

manufacturing services. After graduating from Arizona State University in 2005, Lorron
began his career with the Arizona Diamondbacks as Community Affairs Coordinator before

returning to Detroit to join and learn the family business. Today, Lorron leads James Group
Inc. and its operating companies, including Renaissance Global Logistics (RGL) and Five
Crowns Trucking (FCT). Most recently, James Group Inc. acquired EnovaPremier, LLC, a
Louisville-based tire and wheel assembly supplier. The transaction marked James Group
Inc’’s first manufacturing acquisition and expanded the company’s capabilities into value-
added assembly and sequenced delivery for major automotive OEMs, including General
Motors, Hyundai, and Toyota. A committed business and community leader, Lorron is a
member of YPO Motor City and serves on the boards of the Children’s Foundation and the
Dean’s Council for Arizona State University’s W. P. Carey School of Business. He is also a part-
owner of the Grand Rapids Gold, the NBA G League affiliate of the Denver Nuggets. Lorron
has been recognized with numerous honors, including the W. P. Carey School of Business Hall
of Fame, Sun Devil 100, and Crain’s Detroit 40 Under 40. His experience growing a
multigenerational family business, pursuing strategic acquisitions, and expanding into new
industries provides a valuable perspective on entrepreneurship through acquisition.

Dave Hiemstra is a Founder and Managing Partner of Penstock Equity, a provider of equity
capital to independent sponsor-led buyouts in the lower middle market. He is also the
Founder of Quadec Private Capital, an independent sponsor firm. Previously, he was a
partner at both Peninsula Capital Partners and Strength Capital Partners. Dave has over 25
years of experience with middle market companies and has participated in more than 100
private capital transactions as a principal investor or co-investor. Dave earned his BBA and
MBA from the Ross School of Business at the University of Michigan. Since 2013, he has
taught a course in the MBA program at Ross titled “Entrepreneurship through Acquisition”.

Steve Carrel is a Partner and Investment Committee Chairman of TRP. Steve joined TRP in
1998 and is primarily responsible for deal sourcing, deal execution, and portfolio
management. Prior to his work at TRP, Steve worked as an Analyst in the Investment Banking
Division at Merrill Lynch. Steve currently serves on the Board of Directors of Emerald Auto,
Driving Force Collision, Velocity Restoration, Endurance Vehicle Services, Jax Kar Wash,
GenOx Transportation, Lifted Trucks, Star Logistics, and DTI.

Steve earned a BS in Finance from the Pennsylvania State University and his MBA from the
Harvard Graduate School of Business.



Blake Kenny is Managing Director, Originations at Great Rock. He joined in 2020 and is
responsible for sourcing new investment opportunities and building relationships in Illinois,
Indiana, Michigan, Ohio, Western Pennsylvania, and Upstate New York.

He brings 20 years of origination, banking, and financial experience, largely focused on Middle
Market lending and the M&A transactional market. During his career Blake has sourced and
funded hundreds of millions of dollars in senior debt financing. Prior to joining Great Rock
Capital, he spent over eight years as a Senior Vice President at PNC Bank within PNC Business
Credit and the Corporate Bank. In addition, Blake held middle market banking roles at
Comerica Bank, Merrill Lynch, and MB Financial. He is a graduate of the Eli Broad School of
Business at Michigan State University.

Blake has served on the Board of Trustees for Crossroads of Michigan, sat on the Board of
Directors at the Detroit Economic Growth Corporation, and is passionately involved with
several other non-profit organizations.

Carrie Schochet is the Founder and CEO of Purple Squirrel Advisors, a boutique executive
search firm based in Troy, Michigan. With a passion for helping companies grow by building
exceptional leadership teams, Carrie has spent the past 20+ years identifying senior-level
talent for small to mid-size businesses, with a strong emphasis on Private Equity-backed
companies. Her expertise spans connecting C-level and senior executives to leadership roles in
finance, accounting, human resources, operations, sales, and marketing.

After graduating from the University of Notre Dame, Carrie began her career in Chicago,
spending over a decade climbing the ranks at one of the nation’s leading recruitment and
staffing firms. In 2012, she returned to her hometown of Rochester to be closer to family. By
early 2015, she launched Purple Squirrel Advisors with the mission of creating a consultative,
“white glove” recruitment process tailored to each client. Carrie’s team combines an expansive
network with proactive direct sourcing to connect PE-backed, family-owned, and
entrepreneurial companies with top-tier candidates, solving even the most challenging
searches.

Beyond recruitment, Carrie’s compassion and values fuel her dedication to philanthropy and
community leadership. She co-founded 100 Businesses Who Care, an organization uniting
business leaders to create a significant impact across Southeast Michigan. In 2013, she
launched CFO Next, a networking group designed to support transitioning or unemployed
senior financial executives. Carrie also serves on several boards, including the Association for
Corporate Growth (ACG), where she chairs the Women’s Forum Committee, and the
Entrepreneurs’ Organization (EO), where she is Learning Chair and President-Elect for the
2026/2027 program year.

When she’s not working, Carrie loves spending time outdoors with her husband Blake, their
three children—Brendan, Nick, and Mia—and their Bernese Mountain Dog, Chloe. Whether
hiking, skiing, or exploring new destinations, she brings her enthusiasm for life to everything
she does. Carrie is also an avid traveler and hobbyist photographer, always seeking inspiration
in the beauty of the world.



	Funding Michigan's Deals: Private Equity, Independent Sponsor, Family Capital, and Private Credit Perspectives
	Blake Kenny is Managing Director, Originations at Great Rock. He joined in 2020 and is
	responsible for sourcing new investment opportunities and building relationships in Illinois, Indiana, Michigan, Ohio, Western Pennsylvania, and Upstate New York.
	He brings 20 years of origination, banking, and financial experience, largely focused on Middle Market lending and the M&A transactional market. During his career Blake has sourced and funded hundreds of millions of dollars in senior debt financing. Prior to joining Great Rock Capital, he spent over eight years as a Senior Vice President at PNC Bank within PNC Business Credit and the Corporate Bank. In addition, Blake held middle market banking roles at Comerica Bank, Merrill Lynch, and MB Financial. He is a graduate of the Eli Broad School of Business at Michigan State University.
	Blake has served on the Board of Trustees for Crossroads of Michigan, sat on the Board of Directors at the Detroit Economic Growth Corporation, and is passionately involved with several other non-profit organizations.
	Carrie Schochet is the Founder and CEO of Purple Squirrel Advisors, a boutique executive search firm based in Troy, Michigan. With a passion for helping companies grow by building exceptional leadership teams, Carrie has spent the past 20+ years identifying senior-level talent for small to mid-size businesses, with a strong emphasis on Private Equity-backed companies. Her expertise spans connecting C-level and senior executives to leadership roles in finance, accounting, human resources, operations, sales, and marketing.
	After graduating from the University of Notre Dame, Carrie began her career in Chicago, spending over a decade climbing the ranks at one of the nation’s leading recruitment and staffing firms. In 2012, she returned to her hometown of Rochester to be closer to family. By early 2015, she launched Purple Squirrel Advisors with the mission of creating a consultative, “white glove” recruitment process tailored to each client. Carrie’s team combines an expansive network with proactive direct sourcing to connect PE-backed, family-owned, and entrepreneurial companies with top-tier candidates, solving even the most challenging searches.
	Beyond recruitment, Carrie’s compassion and values fuel her dedication to philanthropy and community leadership. She co-founded 100 Businesses Who Care, an organization uniting business leaders to create a significant impact across Southeast Michigan. In 2013, she launched CFO Next, a networking group designed to support transitioning or unemployed senior financial executives. Carrie also serves on several boards, including the Association for Corporate Growth (ACG), where she chairs the Women’s Forum Committee, and the Entrepreneurs’ Organization (EO), where she is Learning Chair and President-Elect for the 2026/2027 program year.
	When she’s not working, Carrie loves spending time outdoors with her husband Blake, their three children—Brendan, Nick, and Mia—and their Bernese Mountain Dog, Chloe. Whether hiking, skiing, or exploring new destinations, she brings her enthusiasm for life to everything she does. Carrie is also an avid traveler and hobbyist photographer, always seeking inspiration in the beauty of the world.

