
 

SPECIAL NEWS EDITION: COVID-19
APRIL 13, 2020

Millions of Lower Middle Market 
Jobs at Risk in Paycheck 
Protection Program Vote 
After surveying more than 1,100 middle-market M&A
professionals, ACG learned: 

77% reported the PPP exclusion would impact the
survival of their business
92% stated the PPP exclusion would result in
employees being laid off
More than 85% anticipate layoffs in the next month – of
which 61% expect that to occur in the next two weeks

While the Coronavirus Aid, Relief, and Economic Security
(CARES) Act was designed as an incentive for small
businesses to keep workers on their payroll, the program
excludes many small and midsize companies that are backed
by private equity firms. Because of the "affiliation rules,"
even companies that meet the size threshold may not
qualify if the number of employees across the portfolio is
greater than 500. Learn more.

TAKE ACTION
Last Thursday, ACG
Global sent a letter to
leaders of the Congress
to communicate its
support of continued
expansion of the PPP
and shared the proceeds
of the survey. You can
contact members of
Congress through
their Take Action page. 

PARTNER
RESOURCE
CENTERS
 
Tax & Accounting 
COVID-19 Tax &
Accounting Resource
Center  
(BKD)
 
COVID-19 Impact &
Response  
(Crowe)
 
COVID-19 Implications
(Moss Adams)
 
COVID-19 
Resource Center  
(Plante Moran)
 
COVID-19 Insights
(Riveron)
 
Coronavirus
Resource Center 
(RSM)
 
COVID-19 Business
Resources & Updates
(Singer Lewak) 
 
Banking & Economy
Marc to Market 
(Bannockburn

https://www.acg.org/denver
https://www.acg.org/news-trends/news/millions-lower-middle-market-jobs-risk-todays-paycheck-protection-program?utm_source=Real%20Magnet&utm_medium=email&utm_campaign=153167966
https://www.acg.org/news-trends/news/millions-lower-middle-market-jobs-risk-todays-paycheck-protection-program?utm_source=Real%20Magnet&utm_medium=email&utm_campaign=153167966
https://www.acg.org/public-policy/take-action?utm_source=Real%20Magnet&utm_medium=email&utm_campaign=153161788
https://www.bkd.com/covid-19-resource-center
https://www.crowe.com/insights/issues/covid-19-response
https://www.mossadams.com/covid-19-implications
https://www.plantemoran.com/explore-our-thinking/areas-of-focus/covid-19-resource-center
https://riveron.com/insights/?tags=covid-19
https://rsmus.com/economics/coronavirus-resource-center.html?cmpid=int:hpsl1:d01
https://www.singerlewak.com/index.php/thought-leadership/covid-19-business-resources-and-updates
http://www.marctomarket.com/


Webinar Replays

State of Transactions &
Access to Capital (29:55)

The Families First
Coronavirus Response Act
(11:52)

Cash Flow Projections &
Business Planning (54:28)

COVID-19: Evaluating
Insurance Coverage and
Recent Legislative
Developments (1:01:03)

Upcoming Webinars
 
COVID-19 in 19: Proactively Safeguarding Your Business from
Potential Allegations of Price Gouging in the U.S.
Monday, April 13: 2-2:19 MDT 
with Bryan Cave Leighton Paisner
 
Reducing the Impact of COVID-19: An Overview of Business
Interruption Claims & Disaster Assistance Loans
Tuesday, April 14: 10:00-11:00am CT
with BKD
 
COVID-19: Navigating the CARES Act: What is Right for You?
Tuesday, April 14: 10:00-11:00am MT
with Haynes Boone
 
Insperity Business Resiliency Series: Rescue, Recover,
Rebuild
Tuesday, April 14: 11:00am EST
with Insperity
 
COVID-19: US and UK Reinsurance Issues, Part 2- Lightning
Round Q&A
Wednesday, April 15: 10-10:30am MDT
with Bryan Cave Leighton Paisner
 
Coronavirus Webcast Series: The Real Economy
Wednesday, April 15: 12:00pm CDT
with RSM
 

Global Forex)
 
Daily Investment Brief
(KeyBank)
 
COVID-19
Coronavirus Reports 
(Wells Fargo)
 
Legal 
COVID-19 Resource
Center 
(Ballard Spahr)
 
Insights on Coronavirus 
(Brownstein Hyatt
Farber Schreck)
 
COVID-19 / Coronavirus
Resource Center 
(Bryan Cave
Leighton Paisner)
 
COVID-19 Advisory
(Haynes Boone)
 
COVID-19 Topic Center
(Hogan Lovells)
 
Coronavirus
Resource Site 
(Holland & Hart)
 
COVID-19: What Your
Business Needs To Know
(Polsinelli)
 
Coronavirus (COVID-19)
Center  
(Wilmer Hale)
 
Insurance &
Human Resources
 
COVID-19 Insurance
Resource Center (Assured
Partners)
 
COVID-19 HR
Resource Center
(Insperity)
 
If you are a member or
sponsor and are interested
in having your COVID-19
news included in the
newsletter, please email us
your suggestions.

https://www.mossadams.com/insights/webinars/2020/04/state-of-transactions-access-to-capital?_lrsc=5199ca41-d657-4013-a9b1-49bbb011640d&utm_source=Elevate_LinkedIn&utm_medium=social
https://www.mossadams.com/insights/webinars/2020/04/state-of-transactions-access-to-capital?_lrsc=5199ca41-d657-4013-a9b1-49bbb011640d&utm_source=Elevate_LinkedIn&utm_medium=social
https://www.insperity.com/covid-19/webinars/
https://www.insperity.com/covid-19/webinars/
https://www.bkd.com/webinar/2020/04/bkd-covid-19-weekly-webinar-series-cash-flow-projections-business-planning
https://www.bkd.com/webinar/2020/04/bkd-covid-19-weekly-webinar-series-cash-flow-projections-business-planning
https://vimeo.com/405605911
https://vimeo.com/405605911
https://www.bclplaw.com/en-US/news-events/covid-19-in-19-proactively-safeguarding-your-business-from-potential-allegations-of-price-gouging-in-the-us.html
https://www.bkd.com/webinar/2020/04/reducing-impact-covid-19-overview-business-interruption-claims-disaster-assistance
https://www.haynesboone.com/events/covid19-navigating-the-cares-act-what-is-right-for-you
https://insperity.zoom.us/webinar/register/WN_IfkY3jJEQ9C14sGwNG5O3A
https://www.bclplaw.com/en-US/news-events/covid-19-us-and-uk-reinsurance-issues-part-2-lightning-round-qanda.html
https://rsmus.com/events/coronavirus-webcast.html
https://www.key.com/kpb/our-insights/articles/your-daily-investment-brief.jsp
https://www.wellsfargo.com/com/insights/economics/coronavirus/
https://www.ballardspahr.com/practiceareas/initiatives/coronavirus-disease-2019-covid-19-resource-center
https://www.bhfs.com/insights/alerts-articles/insights-on-coronavirus
https://www.bclplaw.com/en-US/topics/covid-19/coronavirus-covid-19-thought-leadership.html
https://www.haynesboone.com/experience/trending-issues/coronavirus-covid19
https://www.hoganlovells.com/en/knowledge/topic-centers/covid-19
https://www.coronavirus.hollandhart.com/
https://www.covid19.polsinelli.com/
https://www.wilmerhale.com/en/insights/topic-centers/coronavirus-covid19-center
https://www.assuredpartners.com/Coronavirus-Resources
https://www.insperity.com/insperitys-response-to-covid-19/
mailto:acgdenver@acg.org?subject=Newsletter%20Suggestion


Strategies for the Retail Sector in a Time of Crisis
Wednesday, April 15: Time TBD 
with Hogan Lovells
 
COVID-19 Fraud and Deposit Accounts
Wednesday, April 15: 12:00-1:00PM ET
with Ballard Spahr
 
The CARES Act: Understanding the Tax Implications for
Private Equity
Thursday, April 16: 1-2PM CDT 
with Plante Moran & ACG Global
 

Current Insight
Fed introduces Main Street Lending Program
 
U.S.: A Caution on Earnings Management 
 
COVID-19 Force Majeure Under Long-Term LNG Contracts 
 
Companies Could Fall Through the Cracks of Stimulus Bill 
 
COVID-19 and the Service Industry: Assess your Crisis
Preparedness 
 
You Completed Your Payroll Protection Program Application.
Now What?
 
Set a Strategy for Future Growth with a Crisis Cost
Management Analysis 
 
SBA Issues Second Round of Paycheck Protection Program
Clarifications 
 
Conducting Due Diligence During COVID-19 
 
Making Lemonade from Today’s Remote Workforce
Conditions 
 
Cool Video: CNBC Asia 

Member Spotlight

Tim McCormack, CPA: Manager, Private Equity Services
RubinBrown, one of the nation’s top 50 accounting and
business consulting firms, offers middle and lower-middle
market private equity firms and their portfolio companies an
integrated suite of business services aligned across the

 

CURRENT
COVID-19 STATS
Worldwide   
By Country 
United States

SUPPORT
ACG DENVER
Many have asked how
they can support us
during this time. If you
believe that ACG
Denver provides
valuable content for
you and your business,
please consider making
a donation today. You
may donate to us
directly via Venmo. We
can provide all doners a
receipt for tax
purposes.

CONNECT WITH US!
 
Facebook 
LinkedIn
Twitter 
Instagram

 
JOIN ACG

 

https://www.hoganlovells.com/en/events/covid-19-webinar-strategies-for-the-retail-sector-in-a-time-of-crisis
https://www.ballardspahr.com/eventsnews/events/2020-04-15-covid-19-fraud-and-deposit-accounts
https://www.acg.org/events/webinar-cares-act-understanding-tax-implications-private-equity
https://rsmus.com/economics/coronavirus-resource-center/fed-introduces-main-street-lending-program.html
https://www.bclplaw.com/en-US/thought-leadership/us-a-caution-on-earnings-management.html
https://www.haynesboone.com/alerts/covid19-force-majeure-under-long-term-lng-contracts
https://middlemarketgrowth.org/companies-could-fall-through-the-cracks-of-stimulus-bill/
https://www.plantemoran.com/explore-our-thinking/info/services/covid19-service-industry-assessments
https://www.larxadvisors.com/blog/so-you-completed-your-ppp-application.-now-what
https://www.mossadams.com/articles/2020/04/crisis-cost-management-analysis-covid-19
https://www.bkd.com/alert-article/2020/04/sba-issues-second-round-paycheck-protection-program-clarifications
https://riveron.com/posts/due-diligence-covid-19/
https://www.singerlewak.com/index.php/making-lemonade-from-todays-remote-workforce-conditions
https://www.singerlewak.com/index.php/making-lemonade-from-todays-remote-workforce-conditions
http://www.marctomarket.com/2020/04/cool-video-cnbc-asia.html
https://www.rubinbrown.com/
https://www.rubinbrown.com/Industries/private-equity.aspx
https://dnnc4k9rt.blob.core.windows.net/portals/1/Documents/CARES%20Act%20Infographic.pdf?sr=b&si=DNNFileManagerPolicy&sig=VfZCPQkU8p%2BQb4wfQ1Lk%2BiiZ8jiX%2F0hqAWMvroVax9M%3D
https://www.worldometers.info/coronavirus/
https://www.worldometers.info/coronavirus/#countries
https://www.worldometers.info/coronavirus/country/us/
http://www.venmo.com/ACGDenver-108
http://www.venmo.com/ACGDenver-108
https://www.facebook.com/ACGdenver/
https://www.linkedin.com/company/26994840/
https://twitter.com/ACG_Denver
https://www.instagram.com/acgdenver/
https://www.acg.org/denver/membership-tools/join-or-renew


entire private equity life cycle. Visit their Coronavirus
Preparedness Resource Center.

ACG Denver
Founded in 1954, the Association for Corporate Growth has 59 chapters and 14,500 members around the world. ACG serves
90,000 investors, owners, executives, lenders and advisers to growing middle-market companies. ACG's mission is to drive
middle-market growth.

https://www.rubinbrown.com/covid-19.aspx

