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Intro Remarks
	Following crisis, slowing recovery; aging population, inclusion of millennials, 


http://rsmus.com/pdf_download/rsm_the_real_economy_july17.pdf
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So overall, we see a middle market that is still performing well; however, it is exhibiting dynamics that are characteristic of being late in the business cycle.
We are hearing the same from our clients.
It is important to note that at this time there are not signs that the next recession will be like that last one we experienced.
We believe that it will be relatively short (about 9 months), and as usual, we think that the middle market is in the best position to weather the downturn and lead the recovery.
Successful companies will begin taking steps now to plan for the next downturn and position themselves to sustain or even grow revenues.
We are recommending that our clients take steps to strengthen their balance sheets, ensure that they have financing in place and make sure their inventory and staffing are in line with an anticipated softer market.
This will enable them to take advantage of opportunities during the downturn to make strategic investments in technology, talent or acquisitions that will position them for outsize growth during the recovery and beyond. 
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This document contains general information, may be based on authorities that are subject to change, and is not a substitute for professional
advice or services. This document does not constitute audit, tax, consulting, business, financial, investment, legal or other professional
advice, and you should consult a qualified professional advisor before taking any action based on the information herein. RSM US LLP, its
affiliates and related entities are not responsible for any loss resulting from or relating to reliance on this document by any person. Internal
Revenue Service rules require us to inform you that this communication may be deemed a solicitation to provide tax services. This
communication is being sent to individuals who have subscribed to receive it or who we believe would have an interest in the topics
discussed.

RSM US LLP is a limited liability partnership and the U.S. member firm of RSM International, a global network of independent audit, tax and
consulting firms. The member firms of RSM International collaborate to provide services to global clients, but are separate and distinct legal
entities that cannot obligate each other. Each member firm is responsible only for its own acts and omissions, and not those of any other
party. Visit rsmus.com/aboutus for more information regarding RSM US LLP and RSM International.

RSM® and the RSM logo are registered trademarks of RSM International Association. The power of being understood® is a registered
trademark of RSM US LLP.

© 2016 RSM US LLP. All Rights Reserved.
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